ARIZONA FORECLOSURE PROGESS/TIMELINE

Power of Sale (non-judicial) - by far most common process in AZ

Technically, a lender could start
Home Owner is foreclosure process on

late on payment. O Day 1 of late payment.
In reality, it is usually much longer.
1 day to 12 months passes
Lender appoints “Trustee” who files
Notice of Trustee’s Sale. This is legal
Notice of Trustee Sale notice that the home will be sold no
is filed and recorded. O  sooner than 90 days from the recording
“Foreclosure” begins date. Notice must be mailed to the
homeowner within five days.
Until the Trustee Sale is held, the
homeowner still owns the home and is
. responsible for the property.
Minimum of 90 days passes ponsi Property
Last chance for To save home, homeowner
homeowner to make O  must bring loan current, including
loan current all late fees and foreclosure fees -

BEFORE the Trustee Sale.

1 day passes

Sale (often called “the auction”) is held.
Trustee Sale 'e) Bidders are required to deposit $10K and
winning bidder must pay balance by close
of next business day. Lender can bid, or

If no one bids (or the minimum isn't met)
then the home reverts to the lender and
becomes an “REO” (Real Estate Owned)
Trustee Deed issued. property and will be re-listed for sale on
Property transfers. the open market.

No redemption period.
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